
APEX FOODS LIMITED
Rupayan Golden Age (sth & 6th Floor), 99 Gulshan Avenue, Gulshan, Dhaka-1212.

ln compliance with the Notification No; SEC/CMRRCD/2008-183/Admin/03-34 dated September 27, 2009 of the Bangladesh Securities and Exchange Commission,

wearepleasedtoforward herewith theun-auditedFirstoua(erly(Q1) FinancialStatementsfortheperiodendedon30thSeptember20l4oftheCompany.

STATEMENT OF FTNANCTAL P0STTtON (UN.AUDTTED)

AS AT 3OTH SEPTEMBER,2Ol4
STATEMENT OF C0MPREHENStVE tNC0ME (UN-AUDtTED)

FORTHE FIRST QUARTER ENDED ON 3OTH SEPTEMBER.20{4

ASSETS

Non.Current Assets:
Propedy, Plant and Equipment

lnvestment
lmmovable Property (At Cost)

Current Assets:
lnventories

Trade Debtors

Advances, Deposits & Pre- Payments

0ther Receivables
Cash & Cash Equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES

Shareholdefs Equity:
Share Capital

Share Premium

Reserue and Surplus

Fair Valuation Surplus 0f lnvestments

Non.Current Liabilities:
Defered Tax Liabilities
Long Term Loan

Current Liabilities:

Working Capital Loan (Secured)

Long Term Loan-Curent l\,4aturity

Short Term Loan

Trade Creditors

Sundry Crediiors

lncome Tax Payable
0thor Liabiliti6s

lncome tax paid

Payment for costs and expenses

Net increase/(decrease) in cash and

cash equivalents(a+b+c)
Cash & cash equivalents on opening

Value in Taka'000'

As on As on Growth

30.09.2014 30.06,2014 %

Ii6-E6-aiT-ii,e6-Il(2)
| 178,s68 | 188,696 I (5)

| 12,040 | r2,o4o I o

359,250 372,699 (4) Administrative & selling overhead
Financial expenses

ITfrTl"TIl,l, ,PERAT,NGPR.F,T

I l:,1:Zl:^l lSiSS?l 13, 
o'lherncome

| 236.700 | 242.050 | (21 PRoFTT BEFoRE PPF & wF
]EUS0 lE!"130 9 Provision for contribution to PPF & VVF

==l:1=11lii ==lf=Y::',*o,,,,.,o*,,o*
Tax Expenses:

Current tax
Deferred tax expenses/(income)

I 57 ,024 I 57.024 I O NET PROFIT AFTER TAX

I zos,oso I zos,ooa I o othercomprehensive income

I 113,3?3 I ]13,i?l I lri Fair varuation surprus(dencit) or investments

545,696 562,052 (3) TOTAL CoMPREHENSTVE INCoME

TURNOVER
Costofgoods sold

GROSS PROFII

OPEMTING EXPENSES:

Value in Taka'000'

01.01.2014 01.07.2013

to to Growth

30.09.2014 30.09.20't3 %

1,107,027 1,231,944 (r0)
1,016,068 1,151,784 l12l

90,959 80,150 13

88,671 78,667 13

2,288 1,493 53

20,236 20,481 (1)

22,524 21,974 3

1,126 1,099 3

21,398 20,875 3

16,211 15,244 6

10

5,117 5,631 (8)

(10,128)

(4,951) 5,631 (188)

l-i6T-i6'l EPS with fair valuation surptus/(deficit) of investrnents (0.s7)

| 82,500 | 90,000 I (8) EPS without fair valuation surplus/(deficit) of investments 0&1 gga (8)

82,526 90,016 (8)

STATEMENT 0F CHANGES lN EQUTTY (UN.AUD|TED)
FOR THE FIRST QUARTER ENDED ON 3OTH SEPTEMBER, 2014

Value in Taka'000'

(5,s77) (34,294) (83)

1,596 (37,887) (1 04)
(22) (1s) '16

ho$-2s-11-io2-oi] 2i
I za,o+r ll za,+oo | (1)

sd/.

S.K. Halder
Chief Financial Officer

Total Liabilities 1,248,304 1,'130,977 '10

TOTAL EQUITY & LIABILITIES ,I,794,000 1,693,029

Net Asset Value Per Share 95.70 98.56

STATEMENT 0F CASH FLoWS (UN.AUDTTED)

FOR THE FIRST QUARTER ENDED ON 3OTH SEPTEMBER, 2014

Value in Taka'000'

01.07.2014 01.07.2013

to to Growth
30.09.2014 30.09.2013 0/o

'1,02't,653 1,286,586 (21)
15,71Q 2Q,481 (23)

lnterest and other financial charges paid (28,043) (28,466) (1)

Paniculars
Capital Premium Holiday

Reserue
tarnrngs

udPrrdr

Gain

rdu
Valuation

I otat

\s at 1st July 2u1{ 57,024 209,088 5'1,163 100.t24 607 143.446 562.052
,Jet Profit lor the frst quarter

)nded on 30th Seotember 2014 5 177 177

:inal dividend for the vear 2013-14 1 d05 11 dns
;air valuation surplusi(defi cit)

)f investments (10,128 (10,128

r at 30tn september 2014 57,024 209,088 51,'t63 94.4vb bu/ 1 JJ.J1 U 545.b9b

STATEMENT 0F CHANGES rN EQUTTy (UN.AUDtTED)

FOR THE FIRST QUARTER ENDED ON 3OTH SEPTEMBER, 2013
Value in Taka'000'

Explanatory Notes:
(1) These financial statements have been prepared under the historical cost convention and going concern basis.
(2) No interim dividend paid during the interim period ended on 30th September 2014.
(3) No diluted EPS is required to be calculated as there was no dilution during this period.
(4) Fair valuation surplus/(deficit) of investments and defened tax have not been calculated in thelst Quarter of last yeal
(5) Last yea/s first quarterly figures have been re-ananged where considered necessary to confom to

curent quartels presentation.
(6) Figures were rounded'offto the nearest thousand Taka.

Note: The details with selected notes ofthe published first quarterly financial statements can be available in the web-site

of the Company . The address of the web-site is www.apexfoods.com

CASH FLOWS FROM OPER,ATING ACTIVITIES:

Collection from turnover
Other lncome

6

5

82

0

't7
249

(13,520) (11,661) 16

(1,032,737) (1,122,537\ (8)

Net cash generated from operating activities (a) (36,937) 144,403 (126)

CASH FLOWS FROM INVESTING ACTIVITIES:
Property, Plant and Equipment acquired (5,547) (39,682) (86)
Net cash used in investing activities (b) (5,547) (39,682) (86)

CASH FLOWS FROM FINANCING ACTIVITIES:
Working Capital Loan received/(r6paid) 41,537 (55,713) (175)

Long Term loan received/(repaid)
Short Term loan received/(repaid)
Dividend paid

Net cash generated from rinancing activilies (c) 37,134 (127,913) (129)

(5,350) l,23,192l. l77l
242,050 301,451 (20)

Cash & cash equivalents on closing 236,700 278,259 (15)

Net Operating Cash Flow Per Share

sd/.

Shahriar Ahmed
l\lanaging Director

sd/"

Ashim Kumar Barua

Director

Paruculars
Capital Premium Holiday

Reserye
Earnings Gain Valuation

Srrrnfirs

otat

\s at 1st July 2013 tt,t)t4 ZU9,UUU tJ.v4/ bu/ lUb.UJO 517.859
,let Profit for the first quarter
rnded on 30th SeDtember 20'13 5 631 5 631
'rnal orvroen0 l0r me year 2u12-lJ (10,2b4 ( ru,z04

\s al 30lh SeDlember 20{3 89. 607 106,030 513,226

(6.48) 25.32



The grovfih of 16% in Advance, deposits and pre-payments mainly due to advance Factory Overhead

ia deduction at Source on Cash incentiv€ and realised value of export Depreciatjon

103,298 I 15,406 The inqease of 2'l 7o is mainly due to tho inqease of sal6s commission as per tBms of th€ UCs.

__l4ll! 131,661 17. FINANCIAL EXPENSES:

cash incenlive receivabl6 from the Bank which will be received from bank time to time lnteresl

deponding on fieir availability olfund from Bangladesh Bank.

6. CASH ANO CASH EOUIVALENTS:

cash in Hand:

H6ad Offce

Factory Ofiice

Cash at Bankwith:

Agrani Bank, Agrabad Corporate Br. chittagong.

Arab Bangladesh Bank Ltd. Principal Br, Dhaka.

Eastern Bank Ltd., Princ'pal Branch, Dhaka

The Hongkong & Shanghai Bankrng Corporation,

Dhaka Bank Ltd., Foreign Exchange Branch, Dhaka

[-TTI
20,623

bz0

19

1,429

8

56,799

156,810

24,893

827

31

1,535

8

54,696

160.112

236,314 241,902

236,700 ___]44050

7. Fairvaluation Surplus ol lnvestments 1ll3l10 1rt3J46

This represents the difference of market value and the cost of the lnvestrnent.

SELECTIVE NOTES TO THE FINANCIAL STATEMENTS FOR THE FIRST QUARTER ENDED ON 30.09.2014

Value in Taka'000'

As on As on

30.09.2014 30.06.2014

t. PRoPERTY, PLANT & EQUIPMENT: 10!.012 17L9!3 'l3.TURNoVER:

Value in Taka'000'

01.07.20t1 01.07.2013

to to

30.09.2014 30.09.2013

_llol_w _123844

795,189 860,755

1 ,042,476 1,002,20e

1,837,665 1,862,964

821,597 711,180

_l,qq!g!. 'r,r51,784

979,624 944,158

30,141 21,746

11,896 '10,837

'12,6S8 16,408

8,117 9,060

_1_&42,473_ 1,002,20e

____!9,!4 50,201

24,955 25,388

3,088 3,078

___!uq _lq1!1

___lu1! ___1!]44

building ofTk. 20,70,703l.Deprjciation has been calculated as per BAS 16. quantjty sold during this period.

2. INVENTORIES:

Shrimps

Packing Mat6rials

Chemical & lngrodients

3.TRADE DEBTORS

Trade debtors are considered good and subsoquently realized in full.

4. ADVANCES, DEPOSITS AND PREPAYMENTS:

The detrease of 12olo in Costof Goods Sold mainly due to he decrease of Turnover.

821,597 795,189 14. COST OF GOoDS SoLD:

11,500 12,223 oponing Stock of Finished Goods

4,838 4,001 Add. cost of Production-Note 15

___-&1911 ____u1113

Less; Closing Stock of Finished Goods

115,284 ___l9p1q

40 71 ls.COST OF PRODUCTION:

1 1,937 9,066 Raw Materials

109,680 96,159 Packing l\raterial & chemicals

121,657 ____l_q!lgq Direct Labour

16,255 16,255

3,621 . I6.ADMINISTRATIVE & SELLING OVERHEAD

Charges

Financial exp€nses slightly decroased in this period.

18. OTHER INCOME:

other incoms slighlly d€cI€ased in his period.

19. PROVISION FORTAX:

Advance against exponses

Deposits & Prepayments

Advance lncomo Til

5. OTHER RECEIVABLES:

lnsuran@ claim Receivable

Dividend receivable

cash incentve Receivable

The indease of 4% in Costof production mainly due to increase of Raw Materials I Packing materials cost

The increase of6% in provision fortil mainty due to the td deduclion on incontive for mor€ receivod

of incentjvo during his period.

20. RELATED PARTY TRANSACTIONS:

There was no tansaction with th€ Associated Companies during the period.

FoR wib HSBC, 0hata

FDR with Dhaka Bank Limited. Dhaka

8, WORI(ING CAPITAL LOAN:

Against Hypoth€catjon

Against Pledge ofFinished Goods

159,2M 117,793

616,177 616.091

11s,421 ___M!9L
The Worting Capital loan was taken from Agrani Bank Ltd., Agrabad Corporate Br., Chittagong

9. LONG TERM LOAN.CURRENT MATURITY: 3ll2il 3!^0!0

This r€presents th6 tsrm loan and lnterest payablo in n€xttrelv€ months as por

schedule of r€-payment.

92,359 90,763

10. SHORT TER[4 LOAN:

Dhaka Bank Limited

12. OTHER LIABILITIES:

Unclaim€d Dividend

s2,3se ______9!J03

Shortterm loan wifi Dhaka Bank Limited represents the uulizatjon of limitfor procur€ment

of Raw Materials. The Limit is 100 million.

,11. TRAOE CREDITORS: ,116.678 641!3

Trade croditors represents the amount payable to the gher oM€rs of Shrimps from Mlom

re prccure the shrjmps.

15,947 4,564

____l_!,912.

Th6 groMh of 249% due to dividend payable for 2013-14 stich has been approved in

AGN.4 but notpaid within his period.

sd/.
Shahriar Ahmed

l,4anaging Director

SdI,

Ashim Kumar Barua

Director

sd/.
S. K. Halder

Chief Financial Ofllcer


